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ANNEXURE 

TERMS AND CONDITIONS OF SALE NOTICE: 

1. The vehicles published in the Sale Notice shall be sold on outright basis only payable within a maximum period of 7(seven) days of issuing the sale letter. Cancellation of sale due to non-payment within stipulated time shall entitle the Corporation to forfeit the earnest money already deposited. 

2. Preference may be given to the reasonable highest offer beyond the offset price subject to the satisfaction of all other relevant conditions.

3. Offers received late, incomplete, unsigned and without the required earnest money deposit are liable to be rejected.

4. The Corporation reserves the right to accept/reject any and or all offers without assigning any reason whatsoever thereof.

5. Conditional offers shall not be accepted.

6. Intending buyer(s) who will be submitting the tender shall appear before the Committee either in person or through his/her authorised representative. In case of authorised representative the offerer shall authorise the person in writing who will appear and negotiate on his/her behalf.  

7. The Corporation reserves its option for further negotiation with the highest bidder.

8. The Managing Director, OSFC reserves the right to stipulate any other reasonable condition other than the above specific and standard conditions for the sale of the vehicles.

9. Te bidder(s) shall appear before the Auction Committee in person or through authorised representative and whose offer is considered highest shall have to pay 25% of the offset/ offered price, as the case may be.

10. Prescribed tender application form can be obtained from the office of the undersigned on payment of Rs.400/- per form in cash or can be down loaded from the web-site of the Corporation www.osfcindia.com . In case of down load from, the cost per form @ Rs.400/- shall be enclosed in shape of a separate Demand Draft/Pay Order favouring “OSFC” payable  at Cuttack.

11. The tender application properly filled-in and complete in all respects should be submitted in the tender box kept at the entrance of Head Office, Cuttack on or before 3.00P.M.  of 22/09/2009 or can be sent by Registered  Post to the undersigned so as to reach on or before the stipulate date and time.

Sd/-

Dy. General Manager(HR&OM)













