Interest Rate

           Lending rate of of the Corporation for new loans.
Units/ Loanee rated as SFC  AA+

-- @ 12.75% p.a. (Excellent Safety)

Units /Loanee rated as SFC  AA

-- @ 13.50 %p.a. (Very Good Safety)

Units/ Loanee rated as SFC  A

-- @ 14.50 p.a. (Good Safety)

Terms & Conditions

· Interest shall be payable at monthly rest without any grace period.

· In case of default in payment of principal dues penal interest at 2% p.a. shall be charged on overdue amount of principal for the period of default and interest overdue shall attract compounding effect of interest at documented rate of interest.

· The said lending rate of interest shall be valid till 31.3.2010 and Board will review the position during April, 2010 so as to fix the interest rate in order to ascertain acceptability of the borrowers and competitive market rate.

