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	         ORISSA STATE FINANCIAL CORPORATION

RECOVERY DEPARTMENT, OMP SQUARE:CUTTACK-3




                    Advt.No.BLDC/10-03(10)/ 08-09,                                         Dt._13.03.09

	Sealed Tenders are invited in prescribed Form for sale of the following industrial/vehicles/ collateral assets on “as-is-where-is and what-ever-there-is” condition on outright payment basis through BLDC meeting to be held on Dt25.03.09 at 11.00 A.M. at the concerned Branch Offices of OSFC under which such assets come. Prescribed Tender Application Form can be obtained from the Office of the undersigned or the concerned Branch Office of the Corporation on payment of Rs.400.00 per form in cash or can be down loaded from web-site of the Corporation “ www.osfcindia.com” . In case of downloaded forms, the cost per form @ Rs.400/- shall be enclosed in shape of a separate demand draft/pay order favouring OSFC payable at the place of the concerned Branch. The tender application properly filled in and complete in all respect along with the stipulated EMD for the concerned asset in the prescribed manner should be submitted in the tender box kept at the office the concerned Branch Office on or before 5.00 PM of Dt24.03.09 or can be sent by registered post to the concerned B.M of the Branch so as to reach on or before the said date and time. Any tender application received late, incomplete and/or without required cost of form and EMD shall not be entertained and summarily be rejected. The bidders in their own interest are advised to get themselves satisfied about the assets to be sold by inspecting such assets with prior permission of the concerned Branch Manager and verifying the relevant records before submitting the offer. In case of IDCO/ Govt. leasehold land, the purchaser shall abide by and comply to the terms and condition of lease and any other condition stipulated by the lesser for transfer of land. If such leasehold land is located within Bhubaneswar Municipal Corporation/ Greater Bhubaneswar Development Authority area, the sale shall be further subject to clearance of the State Government in G.A. Department and fulfillment of conditions stipulated. The Corporation shall not be liable for any statutory/ institutional arrear dues against any unit/asset/ vehicles.

The bidder(s) shall appear before the BLDC in person or through authorized representative and whose offer is considered highest shall have to pay 25% of the off-set/ offered price, as the case may be, reduced by EMD on the spot in shape of D.D./Pay Order/Banker’s Cheque/Cash as security deposit prior to acceptance. Failure of bidder(s) to honour the bid and/or to pay the security deposit on being considered the highest shall result in forfeiture of EMD. The balance sale consideration on confirmation of sale by issue of sale letter shall be paid within 30 (Thirty) days of issue of such letter. Cancellation of sale due to non-payment within stipulated time shall entitle the Corporation to forfeit the amount deposited.  

              The advertisement is subject to the terms of any court orders. If any improved offer for an asset exceeding the highest offered price for it at least by 05% supported by a deposit of 30% of such improved offer in the above prescribed manner is received prior to confirmation of sale, the Corporation in public interest may renegotiate to get the best price. The Corporation reserves the right to accept or reject any or all offers without assigning any reason whatsoever and/or to release the assets to the borrower(s) at its discretion.  For details about terms and conditions of sale and details of assets available for sale, the intending bidders are advised to visit website www.osfcindia.com and go through the Annexure supplied with the Tender Application Form.   

	Sl.No
	Name of the unit/loanee
	EMD

	PHULBANI BRANCH. I.E. PHULBANI

	01
	Collt.of Himansu Sekhar Panda, mortgagor Rudramani Panda, Tikabali, Kandhamal (L&B) Off set Price Rs  4,30,000 /- 
	21,500/-

	02
	Collt.of Santosh Ku.Sahoo, Mortgagor Srinibas Sahoo, Tikabali, Kandhamal ( L&B) Off set Price    Rs 5,00 ,000 /-
	25,000 /-

	03
	Collt. of Maa Rudrakali Travels, Mortgagor P.Milan  Kumar Patra Tikabali, Kandhamal(L &B) Off set Price Rs 4,80,000 /-
	24,000 /-

	04
	Collt of Santosh Kumar Panda mortgagor Nrusingha Ch. Panda, Ambapada ,Kandhamal ( L&B) Off aet Price Rs 4,00 ,000 /-
	20,000 /-

	05
	Collt.of Kasturii Sahoo, mortgagor Harihar Sahoo Baliguda ,Kandhamal (L&B) Off set Price            Rs 5,50,000 /-
	27,500 /-

	06
	Hotel Shiva Shakti, Kotagarh, Kandhamal (L&B)    Off set price Rs 5,00 ,000 /-
	25,000 /-

	BHWANIPATNA BRANCH: BHAWANIPATNA

	07
	Saraswati Rice & Flour Mill, Bafla, Narla, Kalahandi (Land) 
	5,000/-

	08
	Khariar Pharmaceutical Works, Khariar, Nuapada. (LBM)
	33,000/-

	BALASORE BRANCH: PADHUANPADA, BALASORE

	09
	Reliance Industries, Shed No KS –1/8, Industrial Estate, Rahanja, Bhadrak (L&B) Off set Price        Rs 2,11,000/-
	10,500 /-

	10
	Unit of Goutam Sutar, Randia, Bhadrak (L&B)        Off set Price Rs 12,38,000 /-
	61,900 /-

	The loanee(s)/ Guarantor(s)/ Mortgager(s) of the industrial assets as advertised above are requested to appear in person or through their accredited authorized representative(s) before the BLDC meeting on the date, time and place mentioned in the said notice with their proposal for getting release the assets. They may also arrange prospective buyers for their respective assets and ensure submission of tender by such buyers in the aforesaid manner for its disposal at the best price in their own interest.  It may be noted that their failure to appear or not giving any proposal to the satisfaction of the Corporation before the BLDC will be construed, as they have no further claim to get the assets released. The Corporation is not obliged to give individual notices to loanee(s)/ Guarantor(s)/ Mortgagor(s) and this publication shall be deemed as sufficient notice to them.  

The Sale Notice and information displayed in our website are subject to errors & omissions, if any.                                   

N.B.- L.B&M stand for land, building & machinery. 

Collt. stand for collateral security.          

                                                   By orders of the Managing Director.

                             DY.GENERAL MANAGER (RECOVERY)


SALE NOTICE








