Manual-1
THE Particulars of ITS ORGANISATION, FUNCTIONS AND DUTIES
NAME OF THE ORGANISATION:
Orissa State Financial Corporation (OSFC)
The Orissa State Financial Corporation (OSFC) was established in 1956 under the State Financial Corporations Act, 1951 with the main object of providing loan assistance to the tiny, small and medium scale industrial concerns.

PURPOSE OF ASSISTANCE:

Loan assistance is provided for acquisition of land, construction of factory building, purchase of plant and machinery, to meet electrification and installation expenses and for renovation and modernisation of existing units.

INDUSTRIAL CONCERNS ELIGIBLE FOR ASSISTANCE:

The he Corporation adopts loan policy on annual basis which indicates activities eligible for finance  from the Corporation during a particular year. Under provisions of the loan Policy FY 2011-12, the eligible activities have been divided into two categories namely, Thrust Category and Selective Category:

(i) Thrust Category:

· Additional finance for Expansion/Modernisation/Diversification (E/M/D) of existing units coming under standard category.

· Credit Assistance for E/M/D of existing units or for setting up new viable projects by the promoters who have cleared the loans of the Corporation/Banks/Other FIs

· Viable projects having adequate working capital arrangement and firm marketing tie-up with leading market players.

· Hotels at strategic locations and places of tourist importance.

· Hospitals and Nursing homes

· Ancillary and down stream units to mega projects.

· Industrial clusters

· IT & ITES projects

· Food processing units 

· Transport loan to fleet owners (Fleet denotes minimum of six vehicles)

· Export Oriented Units

· Such other activity as may be approved by the Industrial Development Bank of India (IDBI).

(ii) Selective Category

· Transport loans to road transport operators meeting eligibility criteria.

· Rice Mills (Automatic)

· Fly Ash Bricks 

· Commercial Complexes & Convention halls

· Stone Crusher (only to promoters who have quarry lease)

· Financing of imported/ indigenous second hand machinery (Conditions apply)
CONSTITUTION OF INDUSTRIAL CONCERNS:

An industrial concern with any of the following constitution is eligible to avail of financial assistance from the Corporation.

· Companies (both Public & Private Ltd.).

· Cooperative Societies.

· Partnership firms.

· Proprietorship concerns.

LOAN LIMIT:

The maximum loan that can be advanced to Companies and Cooperative Societies is limited to Rs.1000.00 lakh while for proprietorship and partnership concerns the limit is Rs.400.00 lakh.  The Corporation, however, has prescribed a floor level of Rs.5.00 lakh for availing of loan.

MANAGEMENT:

The general superintendence, directions and management of affairs and business of the Financial Corporation vests in the Board of Directors and the Board of Directors may exercise all powers and do all such acts and things as may be exercised or done by the Financial Corporation and are not by this Act expressly directed or required to be done by the Financial Corporation in general meeting.

The Board in discharging its functions under this Act shall act on business principles, due regard being had by it to the interest of industry, commerce and the general public.

The business which the Financial Corporation may transact are provided in Sec-25 and the business which the Corporation can not transact are provided in Sec-28 of the SFCs Act, 1951.  The Corporation can provide assistance to Industrial Concerns as defined under clause (c) of Section 2 of the said Act.

Offices & its locations:

	Sl. No.
	Branch Name
	Address
	Telephone No. 
	Fax No.
	E-mail Address

	1
	Head Office
	OMP Square, Cuttack Pin:753003
	0671-2443192
	0671-2443644
	osfcho@osfcindia.com 

	2
	Balasore 
	Padhuanpada, Proof Road, Balasore, Pin:756001
	06782-262457
	 
	bls@osfcindia.com 

	3
	Baripada
	Ward No.19, Baghra Road, Near Sanika Gas, Baripada, Pin:757001
	06792-252254
	 
	bpd@osfcindia.com

	4
	Berhampur
	Station Road, Hill Patna, Berhampur, Pin:750005
	0680-2208501
	0680-2208501
	bam@osfcindia.com

	5
	Bhawanipatna
	Manikeswari Chhak, Bhawanipatna, Kalahandi, Pin:766001
	06670-230655
	06670-230655
	bpt@osfcindia.com

	6
	Bhubaneswar 
	Indradhanu Market Complex, Nayapalli, Bhubaneswar, Pin:751015
	0674-2556951
	0674-2555852
	bbsr@osfcindia.com 

	7
	Bolangir
	Palace Line, Bolangir Pin:767001
	06652-232644
	 
	bgr@osfcindia.com

	8
	Cuttack 
	I/E, Madhupatna, Cuttack Pin:753010
	0671-2342035
	 
	ctc@osfcindia.com 

	9
	Dhenkanal
	Durga Bazar, Dhenkanal, Pin:759001
	06762-224627
	 
	angul@osfcindia.com 

	10
	Jeypore
	Main Road, Jeypore Pin:764001
	06854-233049
	06854-233049
	jpr@osfcindia.com

	11
	Keonjhar
	N.H.-6, Sirajudin Chhak, Keonjhar, Pin:751008
	06766-258139
	06766-258139
	kjr@osfcindia.com

	12
	Paradeep
	I/E, Madhupatna, Cuttack Pin:753010
	0671-2344107
	 
	pdp@osfcindia.com

	13
	Phulbani
	Indl.Estate, Phulbani Pin:762001
	06842-211649
	06842-211649
	pbn@osfcindia.com

	14
	Puri
	Mochi Sahi, Near Head Post Office, Puri, Pin:752001
	06752-223442
	06752-223442
	puri@osfcindia.com

	15
	Rourkela 
	New Civil Township, Rourkela, Pin:769004
	0661-2400720
	0661-2400720
	rkl@osfcindia.com

	16
	Sambalpur
	Bareipalli, N.H-6, Sambalpur, Pin:768150
	0663-2540285
	0663-2540285
	sbp@osfcindia.com

	FACILITATION-CUM-RECOVERY CENTRE (FRC)

	1
	Angul
	Sikhayakpada, Angul Pin:759122
	06764-234715
	 
	 

	2
	Baragarh
	Subudhi Complex, Gurudwar Chhak, Bargarh, Pin: 768028
	06646-231722
	 
	 

	3
	Bhadrak
	Bonth Chhak, Bhadrak Pin:756100
	06784-240297
	 
	 

	4
	Chandikhole
	Sunguda, Chandikhole, Jajpur, Pin:754024
	06725-220010
	 
	 

	5
	Kendrapara
	College Chhak, Tinimuhani, Kendrapara
	06727-220706
	 
	 

	6
	Khurda
	Indl.Estate, Khurda Pin:752055
	06755-221244
	 
	 

	7
	Paradeep
	Atharabanki, Paradeep, Jagatsinghpur
	06722-222267
	 
	 

	8
	Rayagada
	Near Kundan Nursing Home, Rayagada, Pin:765001
	06856-238293
	 
	 


