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	ORISSA STATE FINANCIAL CORPORATION
RECOVERY DEPARTMENT, OMP SQUARE: CUTTACK-3


                      Advt.No.DDAC/10-10/06-07                     Dt.07.03.07

	       Orissa state Financial Corporation invites sealed offers in its prescribed Tender Application Form for sale of the mortgaged/ hypothecated assets of the following industrial assets/vehicles/ collateral assets on “as is where is” condition on outright payment basis through its Default-cum-Disposal Advisory Committee (DDAC) meeting to be held on Dt 16.03.07 at 11.00 A.M. at OSFC, Bhubaneswar Branch, Indradhanu Market Complex, IRC Village, Bhubaneswar. Prescribed Tender Application Form can be collected from the Office of the undersigned or the concerned Branch Office of the Corporation on payment of Rs.400.00 per form (non refundable) in cash during office hours or can be down loaded from the web-site www.osfcindia.com in which case Rs. 400/- per form towards the cost (non refundable) should be payable in shape of a separate demand draft/pay order favouring OSFC at Cuttack. The tender application form properly filled in and complete in all respect along with (i) stipulated EMD for the industrial assets/vehicles/ collateral assets applied for in shape of demand draft/pay order/banker’s cheque favouring OSFC payable at Cuttack, (ii) original money receipt/bank draft/ pay order towards payment of cost of the form should be submitted in the tender box kept at the office of the undersigned or the concerned Branch Office on or before 5.00 PM of dated.15.03.07 or can be sent by registered post to the undersigned so as to reach on or before the said date and time. Any tender received late and/or without required cost of form and EMD shall not be entertained and summarily be rejected. However, the Committee reserves the right to consider receiving tender application for an asset advertised for sale from any bidder in the said meeting it self prior to opening of offer(s) received for such assets, provided such application is in the prescribed format and is supported by valid EMD as stipulated for the asset applied for.  The bidders are advised to get themselves satisfied first about the assets to be sold by inspecting such assets with prior permission of the undersigned or the concerned DGM(s)/BM(s) and verifying the relevant records before submitting the offer form. In case of IDCO/ Govt. leasehold land, the purchaser shall abide by the terms and condition of lease. Sale of land at Bhubaneswar allotted to industrial units within area covered by BMC/ BDA shall be subject to clearance of the State Government.

 The Corporation shall not be liable for any statutory/ institutional arrear dues against any unit/asset/ vehicles.

The bidder whose offer is considered highest in the DDAC shall have to pay 25% of the offer price/off-set price, as the case may be, reduced by EMD on the spot in shape of DD/Pay order/Banker’s Cheque/Cash as security deposit prior to acceptance. Failure of bidder(s) whose offer is considered highest to pay the security deposit, shall result in forfeiture of EMD. The balance sale consideration on acceptance and confirmation of sale shall be paid within 30 (Thirty) days of issue of sale letter for which post dated cheques (PDCs) encashable within 30 days shall be deposited along with letter of acceptance within seven days of issue of sale letter. However, further time of 60 (Sixty) days maximum can be considered on merit on request subject to payment of interest at the prevailing rate on the unpaid amount together with the watch & ward expenses for the assets for the said delayed period. Cancellation of sale due to non-payment within stipulated time shall entitle the Corporation to forfeit the amount deposited.  The Corporation may at any time before confirmation of sale by issue of sale letter, may further negotiate with the highest offerer depositing 25% of the offered price and any other offerer depositing the like amount so as to arrive at a sale price and confirm sale. The assets shall be handed over on” as is where is and whatever there is basis” only after full payment of the sale consideration/ realization of the amount paid through post dated cheques.

              The advertisement is subject to the terms of any court orders. The Corporation may before the confirmation of the sale, release the assets to the mortgager/ hypothecatee at its discretion.  The Corporation reserves the right to accept or reject any or all offers without assigning any reason whatsoever. For details about terms and conditions of sale and details of assets available for sale, the intending bidders are advised to visit our website www.osfcindia.com   

	     L,B &M STANDS FOR LAND, BUILDING & MACHINERY. 

	Sl.No.
	Name of the unit/borrower
	EMD

	BHUBANESWAR BRANCH, INDRADHANU MARKET, BBSR

	01
	Shradha Foods & Protein (P)Ltd. Narasinghprasad, Khurda (Land)
	34200/-

	02
	Modern Fuel (P)Ltd., Plot No.3, I.E.Janla, Khurda (M/c) Kept at Central Garage, Cuttack
	300/-

	03
	Coll.of Jagannath Cotton Processor, Pratapnagari, Cuttack (Land)
	175000/

	04
	Badajena Spinning Ancillary (P)Ltd. Chandka, Khurda. 
	112000/-

	CUTTACK BRANCH,MADHUPATNA, CUTTACK.

	05
	Jayadurga Industries, I.E. Jagatpur, (LBM)
	100000/- 

	06
	S.L.N.Roller Flour Mill (P) Ltd., Plot No-115, I.E. Jagatpur, Cuttack 
	391700/-

	07
	Madhur Savories (P)Ltd., I.E.Jagatpur, Cuttack (LBM)  Offset Price Rs 6675000/-
	333800/-

	BERHAMPUR BRANCH, STATION ROAD, BERHAMPUR

	08
	Kasinagar Jute Mill (P) Ltd. Khurigaon, Kasinagar, Ganjam (L&B)
	99900/-

	09
	Barun AL Chloride, I.E. Chhatrapur, Gm. (L&B)

 Off set price Rs.160000/-
	8000/-

	BARAGARH BRANCH, GURUDWAR ROAD, BARAGARH

	10
	Coll.of Pooja Rice Mill Biripalli,Sohela,Bargarh(Land)
	178000/-

	ROURKELA BRANCH, CIVILTOWNSHIP,ROURKELA

	11
	Puspa Roller Flour Mill (P) Ltd. Plot No.586, I.E. Rajgangpur, Sundargarh (LBM) 
	213000/-

	BALASORE BRANCH: PADHUANPADA,PROOF ROAD, BALASORE

	12
	Ranby Papers (P)Ltd. Asurali, Bhadrak (L&B)
	140400/

	13
	Aqua Resin (P) Ltd. Baruan, Sergarh, Balasore. (L&B) Off set price Rs.3800000/-
	190000/-

	KEONJHAR BRANCH .SIRAZUDDIN CHOWK, KRONJHAR

	14
	Maa Tarini Cold Storage (P) Ltd, Maheswerpur, Champua, Keonjhar (LBM) Off set Price Rs 9770000/-
	488500/-

	15
	Malati Agro & Cold Storage (P) Ltd, Ranki, Keonjhar (LBM) Offset Price Rs 10594000/-
	529700/-

	The bidders who have applied for any of the above assets and whose deposits for the said purpose are lying with the Corporation are hereby notified to appear in the above DDAC meeting with their offer and to compete with other bidders, if any, for the same. 

The loanee(s)/ Guarantor(s)/ Mortgager(s) of the industrial assets/ vehicles/ collateral assets published in the Sale Notice are requested to appear in person or through their accredited authorized representative(s) before the DDAC meeting on the date, time and place mentioned in the said notice with their proposal for getting release the assets so advertised. It may be noted that their failure to appear or not giving any proposal to the satisfaction of the Corporation before the DDAC will be construed that they have no further claim to get the assets released. The Corporation is not obliged to give individual notices of DDAC to loanee(s)/ Gurantor(s)/ Mortgagor(s). 

JT.GENERAL MANAGER(RECO.)


SALE NOTICE








