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SAMBALPUR BRANCH : BARAIPALI : N.H.6  SAMBALPUR 

SALE NOTICE

Advt.No.BLDC/10/06-07



Dt.13/11/06


Orissa State Financial Corporation invites sealed offers in its prescribed Tender Application Form for sale of the mortgaged/ hypothecated assets of the following industrial assets/vehicles/ collateral assets on “as is where is” condition on outright payment basis through its Branch Level Disposal Committee (BLDC) meetings which will meet at concerned Branch Office as per venue and date mentioned below:-
	Date & Time of BLDC Meeting
	Name & Place of the Branch as venue of the BLDC Meeting
	Date & time of closure of Tender Box at respective Branch Offices

	29.11.2006,

11.00 A.M.
	Bhawanipatna, Bargarh
Bolangir & Sambalpur
	28.11.2006,

5.00 P.M.



Prescribed Tender Application Form can be collected from the Office of the undersigned or the concerned Branch Office of the Corporation against payment of Rs.400.00 per form (non refundable) in cash during office hours or can be down loaded from the web-site www.osfcindia.com in which case Rs.400/- per form towards the cost (non refundable) should be payable in shape of a separate demand draft/pay order favouring OSFC at the concerned branch office.  The tender application form properly filled in and complete in all respect alongwith (i) stipulated EMD for the industrial assets/ vehicles/collateral assets applied for in shape of demand draft/pay order/banker’s cheque favouring OSFC payable at the  concerned branch office, (ii) original money receipt/bank draft/pay order towards payment of cost of the form should be submitted in the tender box kept at the office of the concerned Branch Offices or can be sent by registered post to the concerned Branch so as to reach on or before the said date and time.  Any tender received late and/or without required cost of form and EMD shall not be entertained and summarily be rejected.  However, the Committee reserves the right to consider receiving tender application for an asset advertised for sale from any bidder in the said meeting it self prior to opening of offer(s) received for such assets, provided such application is in the prescribed format and is supported by valid EMD as stipulated for the asset applied for.  The bidders are advised to get themselves satisfied first about the assets to be sold by inspecting such assets with prior permission of the undersigned or the concerned BM(s) and verifying the relevant records before submitting the offer form. The Corporation shall not be liable for any statutory/ institutional arrear dues against any unit/asset/vehicles.

The bidder whose offer is considered highest in the BLDC shall have to pay 25% of the offer price/off-set price, as the case may be, reduced by EMD on the spot in shape of DD/Pay order/Banker’s Cheque/Cash as security deposit prior to acceptance.  Failure of bidder(s) whose offer is considered highest to pay the security deposit, shall result in forfeiture of EMD. The balance sale consideration on confirmation of sale shall be paid within 30 (Thirty) days of issue of sale letter  for which post dated cheques (PDCs) encashable within 30 days shall be deposited alongwith letter of acceptance within seven days of issue of sale letter. However, further time of 60 (Sixty) days maximum can be considered on merit on request subject to payment of interest at the prevailing rate on the unpaid amount together with the watch & ward expenses for the assets for the said delayed period. The Corporation may at any time before confirmation of sale by issue of sale letter, may further negotiate with the highest offerer depositing 25% of the offered price and any other offerer depositing the like amount to arrive at a sale price and confirm sale. The assets shall be handed over on “as is where is and whatever there is basis” only after full payment of the sale consideration/realization of the amount paid through post dated cheques.


The advertisement is subject to the terms of any court orders. The Corporation may before the confirmation of the sale, release the assets to the mortgager/hypothecatee at its discretion. The Corporation reserves the right to accept or reject any or all offers without assigning any reason whatsoever. For details about terms and conditions of sale and details of assets available for sale, the intending bidders are advised to visit our website www.osfcindia.com
	L, B & M STANDS FOR LAND, BUILDING & MACHINERY.

	Bhawanipatna Branch, Manikeswari Chhak, Bhawanipatna

Tel.No. (06670) 230655

	Sl.

No.
	Name of the unit/loanee 
	EMD

(Rs.)

	01
	Coll.of Sri Jagdish Pr.Tiwari (Land)
	27,000/-

	02
	M/s.Saraswati Rice & Flour Mill (Land)
	5,000/-

	03
	Khariar Pharmaceutical Works,Khariar(L,B & M)

Off set Price – Rs.6,60,600/-
	33,030/-

	04
	Sagar Ranjan Rout,OR-06-4579(A.L.Bus)

Stationed at M/s.Manikeswari Power Loom W.C.S. Ltd, Bhawanipatna.

Off set Price – Rs.2,00,000/-
	10,000/-

	05
	M/s Leena Barbed Wire & JRP Rice Mill (Land )
Off set Price – Rs.13,74,000/-
	68,700/-

	06
	M/s Hemanta Plastic Industry (Land)
Off set Price – Rs.56,000/-
	2,800/-

	07
	M/s.Jai Santoshi Re-rolling Mill (Land)
Off set Price – Rs.70,000/-
	3,500/-

	08
	M/s.Jai Santoshi Aluminium Industry (land)
 Off set Price – Rs.77,000/-
	3,850/-

	09
	M/s.Utkal Lubrication Oil Refining (L & B)
Off set Price – Rs.4,60,000/-
	23,000/-

	10
	M/s.Westorn Pump  (L,B & M)
Off set Price – Rs.8,61,000/-
	43,100/-

	11
	M/s.Indra Chemicals  ( Land)
Off set Price – Rs.3,15,000/-
	15,800/-

	Bolangir Branch, Palace Line, Bolangir

Tel.No. (06652) 232644

	Sl.

No.
	Name of the unit/loanee 
	EMD

(Rs.)

	01
	M/s.Orissa Gems Stone Cutting (M/c)
	700/-

	02
	M/s.Jaya Maa Duarsuni Rice & Flour Mill (Land)
	3,100/-

	03
	Collateral of M/s Tara Crusher (Land)

Off set Price – Rs.54,66,000/-
	2,73,500/-

	Sambalpur Branch, Baraipali, N.H.-6, Sambalpur

Tel. No. (0663) 2540285

	Sl.

No.
	Name of the unit/loanee 
	EMD

(Rs.)

	01
	M/s.Snehalata Saw Mill (Land)
	4,000/-

	02
	Coll. of Sri Bikramaditya Panda (Land)
	27,100/-

	03
	Coll. of Sri Tripurari Pradhan (Land)
	12,700/-

	04
	Coll. of M/s.Dean Medi Pharma(P)Ltd.(Land)
	11,000/-

	05
	M/s Mahadev Rice Mill (L,B & M)       
	4,200/-

	06
	M/s Kumar Tile Factory (L & B)
	87,700/-

	07
	M/s Gopal Mill (L & B)
	7,500/-

	08
	M/s Jagannath Utensils (L,B & M) 
	32,000/-

	09
	Uma Shankar Sahu, OR-15C-0197, A.L.Bus,

Kept at OSFC, Sambalpur Branch

Off set Price – Rs. 1,30,000/-
	6,500/-

	10
	Coll. of Sri Uma Shankar Sahu (L&B)

Off set Price – Rs. 3,99,000/-
	20,000/-

	11
	Coll. of Sri Bhakta Charan Panda (Land)
Off set Price – Rs. 7,08,000/-
	35,400/-

	Baragarh Branch, Gurudwar Chhak, Baragarh,

Tel.No. (06646) 231722

	Sl.

No.
	Name of the unit/loanee 
	EMD

(Rs.)



	01
	Gopal Goyal, OR-17B-6567, Diesel Ambassador Car, Kept at OSFC, Sambalpur Branch,

Off set Price – Rs. 1,30,000/-
	6,500/-

	02
	M/s.Samaleswari Rice Huller (Land)
	1,100/-

	03
	M/s.Saraswati Udyog (Land)
	2,500/-


The loanee(s)/Guarantors(s)/Mortgager(s) of the industrial assets/vehicles/ collateral assets published in the Sale Notice are requested to appear in person or through their accredited authorized representative(s) before the BLDC meeting on the date, time and place mentioned in the said notice with their proposal for getting release the assets so advertised. It may be noted that their failure to appear or not giving any proposal to the satisfaction of the Corporation before the BLDC will be construed that they have no further claim to get the assets released.  The Corporation is not obliged to give individual notices of BLDC to loanee(s)/ Guarantors(s)/ Mortgager(s).




   Sd/-  





  BRANCH MANAGER






SAMBALPUR BRANCH
ORISSA STATE FINANCIAL CORPORATION

SAMBALPUR BRANCH : BARAIPALI : N.H.6   SAMBALPUR 

Advt.No.Addn./04/06-07.



Dt.15.11.06

ADDENDUM  TO  ORIGINAL  SALE  NOTICE

L, B & M STANDS FOR LAND, BUILDING & MACHINERY.
	   In continuation to our Sale Notice bearing advt. No.BLDC/10/06-07 dtd.13.11.06 published in Oriya Daily ‘The Sambad’ dtd.14.11.06, the assets of the following units shall also be available for sale through BLDC meeting to be held on 29.11.06 as detailed below:

	Bolangir Branch

	Sl.No
	Name of the unit
	E.M.D

	01
	M/s. Jemini Food Processing(P) Ltd.,   (Land)

Off set Price       – Rs.6,96,000.00
	34,800/-

	02
	M/s Samaleswari Bakery,  (Machinery)

Kept at the premises of M/s. Ganesh  Allmn. Industry,

I/E, Bolangir.

Off set Price       – Rs.33,000.00
	1,700/-

	All the terms &conditions of the Sale Notice for BLDC published 

in ‘The Sambad’ dtd.14.11.06 remain valid and unchanged.







BRANCH MANAGER





            SAMBALPUR BRANCH

